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B Saudi Banks Attain Profits of SAR 18.96 Billion
Banks operating in the Kingdom of Saudi Arabia (Saudi
and foreign) achieved profits of 18.96 billion riyals during
the first seven months of this year, compared to 29.34
billion riyals during the same period last year, a decrease
of 35.4% (equivalent to 10.4 billion riyals).
The report includes profits before Zakat and taxes for
11 national banks, in addition to branches of 14 foreign
banks licensed to operate in Saudi Arabia, while it does
not include branches of banks abroad.
According to SAMA data, the decline came as a result of
the global outbreak of the Coronavirus, which in turn led
to a drop in US interest rates, while reducing the sector’s
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profit margin, in addition to requiring banks to postpone
many installments for companies and individuals due to
the pandemic.

Profits of banks operating in Saudi Arabia retreated 4.1%,
equivalent to 185 million riyals in July of this year, to reach
4.32 billion riyals, compared to 4.5 billion riyals during
the same month last year. Since the beginning of the year,
banks operating in Saudi Arabia have made profits within
six months, compared to losses last June, the first losses
since December 2009, i.e. in ten and a half years.

Source (Al-Arabiya.net, Edited)
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I IMF: The Cost of "Corona" Will Exceed USD 11 Trillion in 2020-2021

The Director-General of the International Monetary Fund,
Kristalina Georgieva, called on various governments to "adhere
to wisdom in spending Corona aids in light of the enormous
needs," stressing that "governments need to invest aid money
more selectively to overcome the emerging coronavirus crisis in
the long term."

During her participation in an economic forum in Austria,
Georgieva stressed that "governments also need to ensure the
transparency and competitiveness of the procurement and public
procurement system so that they do not lose the confidence of
citizens," noting that "states should be more selective about
whom they support."

Georgieva revealed that more than a hundred countries have
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B WB: Losses of Beirut Port Explosion Exceeded USD 8.1 Billion
The "World Bank" estimated the losses of Beirut port explosion
between $6.7 and $8.1 billion, indicating that Lebanon urgently
needs between $605 and $760 million to recover again.
The August 4 explosion, which destroyed a large part of the city’s
port and the surrounding area, caused property damage ranging
between $3.8 and $4.6 billion, while it led to economic losses
resulting from a decline in the production of various sectors of
the economy by between $2.9 and $3.5 billion, according to
United Nations and European Union estimates.
According to the World Bank, the sectors most affected are
housing, transportation, and cultural heritage (including
religious and archaeological sites, national monuments, theaters,

requested urgent financial assistance from the IMF so far,
pointing out that "the fund has committed to allocating $270
billion in its crisis program of one trillion dollars," explaining
that "about 11 trillion in total have been invested in stimulus
measures around the world".

She added, "when we look at the potential cost of this crisis, we
at the IMF estimate it at about 11 trillion dollars during this year
and next year. In other words, the world will be much poorer,
and when you think about the trillion dollars (available to the
Fund) in this context, yes, it is a large sum, but we have to spend
it wisely because the needs are so huge."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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archives, and libraries). The bank estimated the immediate needs
for reconstruction (by the end of the year) at 605 to 760 million
dollars, and 1.18 to 1.46 billion dollars for the year 2021. The
transport sector is the most in need of assistance, followed by the
culture and housing sectors.

On the macroeconomic level, the World Bank shows that the
explosion resulted from three main economic impacts: losses in
economic activities resulting from the loss of physical capital,
disruption of trade exchange, and the loss of part of the state's
income. As a result, Lebanon's GDP is expected to decline by an
additional 0.4 points in 2020 & 0.6 points next year.

Source (Al Khaleej Newspaper-UAE, Edited)



e Pl Glaadll (e allall 5ylas aan K
pas Alaa) e 40l 324 4 L 2019
(lee laaally aladl) o dgallad) 5l
Allall Cijalia aas gai e "SI CakiS
& 1.9 303 2019 oo P claadll e
e Lo S Gan 2018 alas A3l 2l
Al cihsla Jea) e 2l 3 24.8
53 )T a8 (Le Sleadlly 2l o
de Dla cladll e Al Glyly aaa
3 24.2 @i Lo A 2018 alay Ajlke Al 3 2.1 Ly 2019
(e leadlly 2ldl) o allall Cilyly Nan) e A5

(imais (AshleY) maldd) ddas) jamaall

"Culgaall Ciljabn” 4iige 4 e Lol Ciblgut

Adiyal) & Basiall Luyal) cilylay) gy culs
Chila i Ll 17 3 Tue LAY
Chila ded A foad dlae cleadd)
) (8 2.3 ) dean claddll (e Algall
ChY) cila clesdll Gyl aea ey

dapall ASlaall ey Lupe A0l A5l 4
Tpas dlacas clalle 18 asyall iy duasad)

Al 524 ) dea v_ﬂ;;bs\ Lad b
Gloadll (pe Anallal) sl 5 bl Tadg
((AS4Y1) Apaiilly 5ylanll sasiall asY) saige e alall 2019 alad
Oslif 6.2 apeaiall Glall 8 cloadd) o allad) Blad ana Ji 3B
LS 2018 alall (e 853dl) 3 Jile 20l 3 2 Aaeaty Tpu Tana Y50

B The UAE is the 1§t Arab Country in the "Service Exports" Index

The United Arab Emirates ranked first in the Arab world
and the 17th in the world in service exports, registering
a growth in the value of the country's services exports
reaching 2.3 percent. In terms of services imports, the UAE
ranked second in the Arab world after Saudi Arabia and
ranked 18 globally, with a growth in the value of imports
reaching 2.4 percent.

According to the results of the report "Global Trade in
Services for the Year 2019" issued by the United Nations
Conference on Trade and Development (UNCTAD), the
volume of world trade in services in the past year recorded
$6.2 trillion, achieving a growth of 2 percent compared to
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Bl Egypt's External Debt Declined to $111.3 Billion

The data of the Central Bank of Egypt showed that the
money supply in Egypt (M2) grew by 19.08 percent year
on year in July. The money supply reached 4.62 trillion
Egyptian pounds ($292.04 billion), while in July 2019 it
reached about 3.879 trillion pounds, an increase of about
741 billion pounds.

According to the Central Bank, net international reserves
reached $38,314.5 million at the end of July 2020,
disclosing that by the end of March, Egypt's external debt
had reached $111.3 billion, compared to $112.7 billion in
December 2019.
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the same period in 2018. It also represented the volume
of world trade in services during the year 2019 accounted
for 24 percent of the total global trade volume (goods and
services together).

UNCTAD revealed that the volume of world exports
of services grew by 1.9 percent in 2019 compared to
2018, as they accounted for 24.8 percent of the world's
total exports of (goods and services together). While the
volume of world services imports grew by 2.1 percent in
2019 compared to 2018, accounting for 24.2 percent of the
world's total imports of (goods and services together).
Source (Al Khaleej Newspaper-UAE, Edited)
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According to the report issued by the Central Bank, the
ratio of external debt to GDP was 31.7 percent.

The Egyptian government had signed a loan agreement
with conventional Islamic financing worth two billion
dollars, with the aim of financing the state's general
budget and supporting the local economy. In this regard,
the Ministry of Finance indicated that the facilities it
had requested amounted to $1.5 billion, but it raised the
amount to two billion dollars due to the increased demand
for subscription.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



